
A History of Prize-Linked Savings
Commonwealth’s innovation process has proven effective over the last 15 
years in producing products and policies to foster more than $200MM in 
savings for over a million Americans. As one of Commonwealth’s most 
notable ideas to go through the innovation process, Prize-Linked Savings (PLS) 
serves as an ideal case study for how the process generates products and 
policies that improve the lives of financially vulnerable Americans.

2009
The Michigan Credit 
Union League helped 
launched the first major 
pilot of a PLS account, 
Save to Win, designed by 
Commonwealth. Within a 
year, 11,600 members 
deposited an impressive 
$8.5MM.

Save to Win Pilot

2006

Called “Super Savings,” it 
relied on the only available 
legal structure at the time –
a sweepstakes. Strong 
consumer response to this 
early offering gave 
Commonwealth confidence 
the idea had potential. 

Centra CU Tests Design 
of PLS Product

2014

The American Savings 
Promotion Act (ASPA) won 
bipartisan support and 
became law in December 
2014. Its passage cleared 
away federal barriers to bank 
and thrift participation in PLS 
products, paving the way for 
more states to pass enabling 
legislation.

ASPA Passes

2015

ASPA removed federal 
barriers, but restrictions at 
the state level still 
prohibited PLS in many 
states. Commonwealth 
expanded policy work at 
the state level and by the 
end of the year, enabling 
legislation had passed in 7 
states. Also in 2015, Blue 
Ridge Bank in Virginia 
introduced Jackpot Savings 
– the first PLS product 
offered by a bank in the 
US.

State-by-state Efforts and 
the First Bank

2016

Two new PLS products 
launched in 2016 -
WINcentive Savings, 
through the Minnesota Credit 
Union League, and Prize 
Savings, a PLS feature on the 
Walmart MoneyCard, 
available to more than 2 
million consumers across the 
country.

PLS Scales Across the 
Country

Mid-
2000’s

Commonwealth noted 
exciting savings products 
in the United Kingdom and 
South Africa, that made 
saving fun by rewarding 
deposits with chances to 
win cash prizes.

Early Research

Since 2009…

287,000
Accounts Opened

$685,000,000
Saved in PLS Accounts

2011

After two years in 
Michigan, Save to Win 
began expanding with 
introduction in Nebraska. 
Within a couple of years, 
Washington and North 
Carolina joined as well.

Save to Win Expands
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